
 

 

  
 

 

São Paulo, September 15, 2022 - GOL Linhas Aéreas Inteligentes S.A. (NYSE: GOL and B3: GOLL4) 

(“GOL”) announces that it has finalized definitive agreements with the Comptroller General of 

Brazil (“CGU”), the U.S. Department of Justice (the “DOJ”) and the U.S. Securities and Exchange 

Commission (the “SEC”) for the settlement of their investigations into payments in the 

approximate equivalent amount of $3.8 million made through GOL in 2012 and 2013 to politically 

exposed persons, including Brazilian government officials, resulting from a report by GOL in 

December 2016 to the SEC and the Brazilian Securities Commission (Comissão de Valores 

Mobiliários, or “CVM”).  

 

GOL has previously disclosed in its securities filings that: (a) its external independent 

investigation of this matter was concluded in April 2017; (b) the conclusions of its investigation 

were shared with the relevant authorities; (c) GOL has fully cooperated with all relevant authorities 

in the United States and Brazil; (d) none of GOL’s current employees or management were aware 

of any illegal purpose behind any of the identified transactions or of any illicit benefit to GOL 

arising out of the investigated transactions; and (e) that its external and independent 

investigation revealed that immaterial payments were made to politically exposed people. 

Under the settlement agreements in which the authorities recognized GOL’s compliance program, 

internal controls, and anti-corruption procedures: (a) GOL agreed to pay a total amount of US$3.4 

million to CGU (to be deducted from the payments due to the DOJ and SEC as described below); 

(b) DOJ agreed to a three-year deferred prosecution agreement in which no compliance monitor 

will be required and GOL agrees to report to DOJ annually for three years regarding remediation 

and implementation of compliance measures related to its anti-corruption policies, procedures, 

and practices; (c) GOL agreed to pay US$17.0 million to DOJ and US$24.5 million to SEC in fines, 

disgorgement, and pre-judgment interest related to certain payroll tax and fuel tax reductions 

in 2012 and 2013 that benefitted GOL along with other airlines and companies, of which total 

initial payments in an aggregate of US$12.6 million will be paid to DOJ and SEC in September 

2022 with the remainder of the payments due periodically over a two-year period; and (d) 

payment of up to US$3.4 million by GOL to CGU as described above will be credited by DOJ and 

SEC and can be deducted from the payments due to them;  
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About GOL Linhas Aéreas Inteligentes S.A. (“GOL”)  

GOL is the largest airline in Brazil, leader in the corporate and leisure segments. Since founded in 2001, 

the Company has the lowest unit cost in Latin America, thus democratizing air transportation. The 

Company has alliances with American Airlines and Air FranceKLM and makes available several codeshares 

and interline agreements available to Customers, bringing more convenience and simple connections to 

any place served by these partnerships. With the purpose of “Being the First for All”, GOL offers the best 

travel experience to its passengers, including: the largest number of seats and more space between seats; 

the greatest platform with internet, movies and live TV; and the best frequent-flyer program, SMILES. In 

cargo transportation, GOLLOG delivers orders to different regions in Brazil and abroad. The Company has 

a team of 14,000 highly qualified aviation professionals focused on Safety, GOL’s #1 value, and operates 

a standardized fleet of 144 Boeing 737 aircraft. The Company's shares are traded on the NYSE (GOL) and 

the B3 (GOLL4). For further information, go to www.voegol.com.br/ri. 2  


